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April 18, 2020

- sty " CORPORATE INSOLVENCY RESOLUTION PROCESS (CIRP)
In continuation of our video 23" and 24 Mention last date for submission of claims
+ proofs - 14 days from appointment of IRP
Insolvency Commencement Appt. of Interim Public English & Regional language newspaper
commencement of Moratorium (zill resolution Announcement (wide circulation at registered office &
date for Corporate completion of professional (RP) & for submission of principal office location)
Debtor (CD) CIRP/liquidation suspension of Board claims (Form A} Website of CD
(Initiation of CIRP) order) of Directors of CD Website designated by IBBI Duties of RP:
3 days * Custody, Preserve
180 days : ustocy, Y
RP verify (7 days of Formation of Report to . . . & protect assets
(max. 330 receipt) & collate Committee of Adjudicating Rsr sive !‘IOtIC? for 6“6”9: Et':g O(f CoC - * Represent & act on
_days 7 claims recd. & creditors (CoC) Authority 1 Me:t'“ci (e _;;;Sitqt“lfé um behalf of CD
including determine financial [Only Financial certifying (agecc/aé Avx;je of registered address * Raise finance
any position Creditors (FC)] constitution of CoC - g  Appoint
extension) 2 days 7 days | 5days > > professionals
Appomtr.nent ol Information Submission of Approval of g RP to send a copy of the ) :\i/lsf::i:;;idated
RP — Interim RP or Memorandum resolution plan by Resolution plan order of NCLT approving or = C & q
igi IM) in e-form to resolution by RP, CoC (66%) P ; onvene & atten
any other eligible ( 4 i e y é NCLT 0 rejecting the resolution meeting of CoC
person (66% SE L ULUUSATC applican (chec ‘ plan to the participants « Prepare IM &
committee eligibility) to RP (Completion of CIRP) and the resolution Resolution plan &
| 2 weeks (up to 54 day ofcommencement)> 15 days before the max. period for completion of CIRP applicant others as maybe
required
MORATORIUM PERIOD LIST OF CREDITORS COMMITTEE OF CREDITORS RESOLUTION PLAN

Made available/submitted to:
¢ Persons who submitted claims
e Members, partners, Directors and

In case of no Financial debt/ FC of CD:

* 18 largest by value or all Operational
creditors (lower), One workmen
representative, One Employee
representative

Voting rights - in proportion of the debt

due to such creditor

* Statement for dealing with interest

* Details-if resolution applicant or any of
its related party has failed or
contributed to failure to implement any
other RP

* Term & implementation Schedule

* Management & control of the business

Prohibiting transactions (except supply of essential goods &
services/critical to preserve CD value etc.):
¢ Institution/continuation of suits
¢ transferring, encumbering, alienating or disposing off assets guarantors of CD
¢ action to foreclose, recover or enforce any security interest e Website of CD
created by CD (including SARFAESI) o NCLT
* the recovery of any property by an owner or lessor occupied by CD | o CoC- at their 15t meeting

In case Resolution Plan is not received or is rejected - Corporate Debtor may go into liquidation.
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16. Independent
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Companies (Direct
Investment)
(Feb.’ 20)

: 17. Conversion of
—  LLP/Partnership Firm to
e Company (Jan.’ 20)

 22. Insider Trading
= Regulations
. (Feb.’20)

=+ 18. Methodology-
Secretarial Audit for
~ Private Companies

(Jan.” 20)

19. One Person
- Company (OPC) (Jan/
. 20)

_ 20. Voluntary
= liquidation of
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= 23, IBC Overview

(Mar.”20)
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25. E-Adjudication

= Mechanism (Apr. 20)
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Significant Beneficial Owner-Extension for E-form BEN-2 till I SSU E
31.12.2019
‘onsequent to the representations and certain new aspects which require furthe .P?3

xamination and clarification, the time limit for filing of e-form BEN- 2 (reporting ¢
lignificant Beneficial Owner) is extended upto 31.12.2019 without payment of an

A. Re-Shaping of Law

':':j APAC & ASSOCIATES LLP

- 1.0 CSR Recommendations of Hight.evel 3
dditional fees. Comittee (HLC) .: 3 - = -
it y m
iource: http://mea.gov.in/Ministrv/pdf/GeneralCircular 24092019, pdf . Pg. 4.5 s E .. CO pa ny Sec reta r' eS
& N 3
§
, ¢ . : t
Unique Alpha-numeric Identification Number (Code) B. Regulatory Changes 5 V‘ l.'
. Y ’
CSI has made mandatory to quote a unique code for: 12 E:;v::er:;e:n(;kmendmem) .2 f ,P | ¢

15 |EPF Compliance- Amendment

m
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. The members in practice (ICSI UDIN) in every document except an e-form, signed ¢
. B ne

For WeekLyte and MonthLyte newsletters: For Daily updates:

e Join our mailing list at our website www.apacandassociates.com “ u m n
* Mail us at info@apacandassociates.com * Follow us on



http://www.apacandassociates.com/
http://www.apacandassociates.com/
mailto:info@apacandassociates.com
https://www.facebook.com/apacandasso
https://www.linkedin.com/in/apacandassociates/
https://twitter.com/apacandasso
https://www.youtube.com/channel/UCHoc8iAEdY-mqKBQTAVL39A

APAC & ASSOCIATES LLP

Company Secretaries

604-605, PP City Centre Road No. 44, Pitampura, New Delhi — 110 034
<& 0114905 8720, 4905 8721
)y +9198181 88855
info@apacandassociates.com
www.apacandassociates.com

Disclaimer: This presentation is the property of APAC & Associates LLP. This information is for educational purpose only and the same is not intended to be a professional
advice. APAC & Associates LLP does not intend to advertise its services through this write-up. APAC & Associates LLP is not responsible for any error or omission in this write-up
or for any action taken based on its contents.
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