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company secretaries | NDEPENDENT DIRECTORS (IDs) - Online Proficiency Test

The idea is to improve corporate literacy and to make the ID’s aware of their duties, roles and responsibilities.
REQUIREMENT FOR IDs

QUALIFICATION OF IDs
1. A listed Company
2. Public Company-

a) Paid up share capital > Rs. 10 crore
b) Turnover > Rs. 100 crore

c) Aggregate outstanding loans, debentures, and
deposits > Rs. 50 crore

Apply for Data bank
4 I

As mentioned in Section 149(6)
of the Companies Act, 2013

Within 1 year
(Now- from deployment of test)

Declaration &
( inclusion 4 . ) Disclosure
e Existing IDs as on e Conducted by IICA in
Dec1, 19 Manesar, Haryana
* Person intends to be e To Indian Institute of Corporate Affairs * Syllabus includes I'_"dian edeclaration of compliance to these rules
appointed as ID (not (IICA) Company Law, Ethics, in declaration u/s 149(7) of the CA’13.
mandatory to hold e For 1 year/5 years/lifetime Capital market norms «An opinion of Board with regard to
DIN) e Renewal* for 1 year/5s years/lifetime * Min. 60% marks, integrity, expertise & experience
within 30 days of expiry (otherwise unlimited attempts (including proficiency) of IDs appointed
name shall stand removed) during the year to be reported by
: s ies in Board’s Report
o Pass Online Proficienc companies in
Applicability (S J — y - J

*No renewal application
for persons who has paid
life-time fees for inclusion Otherwise removal of
of his name in the data
bank.

Existing Directors —
till June 30,2020
New Director —

e from data bank
Before appt.

Exemption- individual has served fo ess than 10 years (more than 2
* Individual may restrict his personal information to the institute, to be disclosed dlrectorshlps/_KMP same tlmg shall be counted once) on date of inclusion of name in
* At present, the subscription plan for only 1 year is activated with fees of Rs. 5,000/- + GST databank as director or KMP in:

« Companies can access data bank by paying required fees to IICA Listed public co., or Unlisted public company having paid-up share capital of 2 Rs. 10 cr.

body corporate listed on a recognized stock exchange

Any Changes in the information shared by the individual to the data bank shall be done by him in 30 DAYS.
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INDEPENDENT DIRECTORS (IDs) - Online Proficiency Test

The idea is to improve corporate literacy and to make the ID’s aware of their duties, roles and responsibilities.
REQUIREMENT FOR IDs

1. A listed Company

QUALIFICATION OF IDs
2. Public Company-

a) Paid up share capital > Rs. 10 crore
b) Turnover > Rs. 100 crore

As mentioned in Section 149(6)
of the Companies Act, 2013

Within 1 year
(Now- from deployment of test)

c) Aggregate outstanding loans, debentures, and
deposits > Rs. 50 crore

Apply for Data bank Declaration &
4 ) ( inclusion 4 ) Disclosure
e Existing IDs as on e Conducted by IICA in
Dec 1, 19 Manesar, Haryana
* Person intends to be e To Indian Institute of Corporate Affairs * Syllabus includes I'_"dian edeclaration of compliance to these rules
appointed as ID (not (IICA) Company Law, Ethics, in declaration u/s 149(7) of the CA’13.
mandatory to hold e For 1 year/5 years/lifetime Capital market norms «An opinion of Board with regard to
DIN) e Renewal* for 1 year/5s years/lifetime * Min. 60% marks, integrity, expertise & experience
within 30 days of expiry (otherwise unlimited attempts (including proficiency) of IDs appointed
name shall stand removed) during the year to be reported by
. . ies in Board’s Report
n Pass Online Proficienc companies i
Applicability (N J/ — y -
* . .
Existing Directors - No renewal application

J

till Mar 01, 20
New Director —
Before appt.

for persons who has paid
life-time fees for inclusion Otherwise removal of
of his name in the data

e from data bank
bank.

Exemption- individual has serve ss than 10 years (more than 2
Individual may restrict his personal information to the institute, to be disclosed

directorships/KMP same time shall be counted once) on date of inclusion of
* At present, the subscription plan for only 1 year is activated with fees of Rs. 5,000/- + GST name in databank as director or KMP in:
* Companies can access data bank by paying required fees to IICA

Listed public co., or

Unlisted public company having paid-up share capital of 2 Rs. 10 cr.
Any Changes in the information shared by the individual to the data bank shall be done by him in 30 DAYS.
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Significant Beneficial Owner-Extension for E-form BEN-2 till ISSU E
31.12.2019

‘onsequent to the representations and certain new aspects which require furthe ‘ .Pf 3

xamination and clarification, the time limit for filing of e-form BEN- 2 (reporting ¢ A Re:Shaping of Law

lignificant Beneficial Owner) is extended upto 31.12.2019 without payment of an :

1.0 CSR Recommendations of High-Level

dditional fees. YOUR SOLUTION PARTNER

Committee (HLC) "
. . . .%
iource: http://mea.gov.in/Ministrv/pdf/GeneralCircular 24092019, pdf ' Pg. 4-5
Unique Alpha-numeric Identification Number (Code) B. Regulatory Changes

= |

APAC and Associates LLP - 1st « APAC & Associates LLP
Company Secretaries

1.2 Companies (Amendment) Act, 2019-
Enforcement
15 |EPF Compliance- Amendment

CSI has made mandatory to quote a unique code for:

. The members in practice (ICSI UDIN) in every document except an e-form, signed ¢

B e~

For WeekLyte and MonthLyte newsletters: For Daily updates:

* Join our mailing list at our website www.apacandassociates.com « Follow us on “ u m n
* Mail us at info@apacandassociates.com
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Disclaimer: This presentation is the property of APAC & Associates LLP. This information is for educational purpose only and the same is not intended to be a professional
advice. APAC & Associates LLP does not intend to advertise its services through this write-up. APAC & Associates LLP is not responsible for any error or omission in this write-up
or for any action taken based on its contents.
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